#5 | APRIL 2026

WELCOME TO OUR

[Sump Report

COLLETTE'S QUESTION
APRIL SHOWERS BRING MAY FLOWERS.. BUT IS APRIL THE WETTEST MONTH?

Market Update
Corn Today Ly 5 VR The USDA WASDE report was again a snoozer this month
(change) making a minor rebalance of soybean demand and no

changes to the Corn balance sheet. Corn demand remains
very strong across the country as corn exports remain
strong week over week on the weekly export sales,
however it is interesting to see barge traffic for corn is
St Louis | 28(+8) 18 27 | actually down comparted to a year ago on the river. Basis
along the river historically remains very poor even with the

CR, IA -12(+8) 2 11

Decatur | O(+7) 1 13.5

Soybean Today Ly 5YR improvement from our I.ast report. Barge_Frelgr?t cojc,ts have
skyrocketed due to higher fuel costs with freight in the
Upper Miss pushing 700% even with overall normal river
CR, 1A ~25(+5) 5 24 | Jevels. St Louis freight tariff around 450%. Mississippi comﬂ
Decatur | 20(+20) 6 2o basis values Iowa and North are hlstorlcally Imr_yq_to_r ‘
time of year. Market contmues to strugg| th
St Louis | +16(+17) 19 30
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ST LOUIS CORN BASIS REMAINS MINAMALLY ABOVE A YEAR AGO VS JULY FUTURES
BUT IS ACTUALLY 10 CENTS BETTER VS THE MAY THAN A YEAR BECAUSE OF THE &

2\ LARGER CARRY TO JULY. CIF VALUES FOR CORN REMAIN VERY FIRM AT THE GULF.



Corn Demand Carryout to Use Ratio vs Price
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Current Corn demand appears very strong year to date as the USDA pegs Exports and Feed and
Residual at record demand. However its hard to imagine a record feed demand given the lower

USDA River Barge Corn Movement
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inventory numbers in all the major protiens Cattle, Hogs and Poultry.
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St. Louis Bean Basis vs July

SOYBEAN BASIS ON THE RIVER REMAINS AT HISTORICAL LOWS SIGNALING LOW
DEMAND AT THE GULF.



Gasoline Consumption vs. Ethanol Consumption
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Weekly Production
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Wieekly Production Needed is estimaie of average necessary production for remainder of corn marketing year to reach
USDA's 202526 cor for ethanol demand estimate of 5.600 bil bu, Source: FIWRJO proprietary data
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