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WELCOME TO OUR

[Sump Report

COLLETTE'S QUESTION

ON JUNE 28,1894 ,LABOR DAY BECAME AN OFFICIAL FEDERAL HOLIDAY. WHICH US

PRESIDENT SIGNED IT INTO LAW?

Market Update

Corn | october | LY 5YR Harvest basis in the heart of corn and
soybean country continues to weaken into
CR, IA -26 -24 -18 | harvest. River basis is significantly weaker
Decatur 10 13 " than a year ago due to increased fuel costs
as CIF values remain in line with a year ago.
St Louis -16 13 O| Harvest is just scratching the surface in the
midwest, early yield reports show good
Soybean | october LY 5YR yields out of Illinois not as good as a year
ago but better than expected, with the
CR, 1A 40| 40 30 eastern states eyeing a potential -fgﬁré;ﬁg
Decatur 15 0 9| record soybean crop. Western states hav
seen a dryer finish to the yearr
St'Louis 1 19 22| jdeas. lowa yield reports have
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COT REPORT SHOWS RECORD LONG MANAGED
MONEY POSITION IN THE GRAIN AND SOY
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Corn World Ending Stocks
Source: USDA
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Soybean World Ending Stocks
Source:USDA
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slowly declined
past 10 years.

World less China ending
stocks are projected to

tening of stocks

this year over last but
inline with previous
years.
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Gulf Com FNW Com Argentine Com Brazilian Corn
#2 Yellow, FOB U.S, Gulf #2 Bids, CIF Portiand FOB Paranagus, 24126
vsC | Chg | Fat Chyg VG Chg | Fiat | Ghg wsC | Chg | Flat | Cha V= C Chg | Fit | Chg
Sep u [ (15 | 21200 [ (100
Oct 1o z| oo | 25233 | (129 337 | (44 | 22300 | (300 75 2 | oo | 24p83 | (158
Mov 1z z| oo | 25412 | (128 z | o7 | 22000 | (100) 100 2 | 150 | 2spes | 433
Dec 112.z] oo | 25442 | (128 128 2 | oo | 28042 | 128 432 | 07 | 22000 | (1.00) w5 z | oo | 25284 | (158
Jan 90 H 25510 125 H | s0 | 28524 | oso 48 H | 07 | 23500 | (100
Feb 102 H 255 29 48 H | o7 | 23500 | (1.00)
Gulf Soybeans Argentine Soybeans Brazilian Soybeans Canadian Canola
= MNo. 2, FOB LI_.E. Guif = = = FOB F'aranﬂﬂ-a_._ﬂl'm Instore Vancouver, Mo 1
ws 5 Chp Flat Chyg vi m Flat {::l-q ¥s 5 Chg Flat Chg ws 5 Chg F!a:t_ C.L
Sep @5 U | (g | 51000 | 300 161 X | 122 | 63447 | 1463
Oct 127 x| oo | 52030 | 238 72 % | 32 | 5100 | 100 155 x | 20 | 53323 | (165)
Nov 130 x| oo | 53141 | 230 I Aa 51200 | 200 157 X | 7o | 53808 | 018
Dec 124 F| 00 | 53488 | 257 BiF | 12 54200 | 200 150 F | oo | 54189 | (2am)
Jan 81 F | 12 51200 | 200
Feb 55 H | @1 | 51200 | 200 40 4 | 50 | 50350 | (oss)

Argentina Corn values remain significantly cheaper than the US with ideas that
they could export up to 10 MM T of corn Aug-Sept, last years exports totaled 4.4
MMT. The Argentine government estimates a massive 71.7 MMT Corn crop compared

to the USDA at 63 MMT and 49 MMT last year

2026/27 US Crop Production

Trade Estimates WASDE Sept Report

Corn
Harv Area |Production Harv Area |Production |
Yield (mil acres)| (bil bu) Yield |(milacres)| (bil bu) |
Average 178.2 88.581 15.8 52.5 85.775 4.5
Trade Range[173.2-182.9] 88.1-88 15.3-16.2 |51.-53.3| 85.3-86.1 | 4.4-4.6
NASS Aug 180.7 88.6 16 52.7 85.8 4.5
186.5 L ] 4.3
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