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COMMODITIES

WELCOME TO OUR

Sump Report

COLLETTE'S QUESTION
WHAT IS THE COLDEST TEMPERATURE EVER RECORDED IN THE LOWER 48 STATES?

Corn Cash Market Update
Today | LY 5YR
Basis remains firmer in the countryside compared to
CR, 1A i B b a year ago but below the 5 year average. The Corn
Decatur 5 0 10 export market remains firm as export pace remains
well ahead of the needed pace. The country ethanol
St Louis 20 6 17 plants continue to firm up as plants still need to buy
coverage and the farmer continues to hang on to
Soybean Today | LY 5YR old crop after a bearish Jan report. The bin doors do
not look to be opening soon even though the carry
CR,IA -30 -25 -34 to May continues to consolidate around 8 cents.
Decatur 5 5 55 Expectobqsis to contir\ue to firm in t.he upcoming
weeks if futures continue to consolidate at these
St Louis 25| 18| 34 levels. —

DIGESTING THE JAN WASDE

The January WASDE report brought .
¥ P S Corn Ending Stocks & Stocks to Use

several surprises to this year's corn

and soybean balance sheets. While .
the average estimate anticipated 4000 14.0%
lower ending stocks, the USDA added -
acres and raised yield projections. "]‘

5.0%

This resulted in the largest yearly corn ¢
production on record and the e
second-largest ending stocks.
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Weekly U.S. Soybeans Export Sales |
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“higher with a reduction to exports-due to bek
needed export pace and lack of interest from
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Ethanol Update

- RIO Brien EIA Weekly U.S. Ethanol Production and Stocks
ERone Komofuny -million gallons-
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"“Weekly Production Needed is estimate of average necessary production for remainder of corn marketing year to reach
USDA's 2025726 corn for ethanol demand estimate of 5.600 bil bu. Source: EIAWRJO proprietary ot

| —s—Weekly Production ——Weekly Production Needed® ——Weekly Stocks |
NEW WEEKLY PRODUCTION RECORD

Last week’s ethanol production jumped to 1.196 mil barrels per day up 9.2%
from a year ago. Ethanol stocks rose sharply at 24.273 million barrels but

still show stocks slightly below last years same week stocks. Stock build

was concentrated on the coasts while Midwest inventories saw a dfrc \
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Monthly SBO Yield (Ibs/bu) =S= —

121 - NOPA Soybean Crush (min bu)
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Monthly Soybean oil yield continues to
trend lower than the previous 3 years.

Soybean Oil stocks at 19 month high

but lower than expected

ay June July Aug Sep

NOPA Dec Crush came in right at
expectations at 224.99. Cumlative Crush for
25/26 currently at 866.5, 90 mbu over a

year ago up 11.5% YOY



Livestock Update

SELECT BOXED BEEF TRADED
PREMIUM TO CHOICE THIS WEEK

There have been reduced hours
announced industry wide for this week and
next for the kill plants, as the Lexington, NE
plant is expected to close this week as well.
Packer margin remain well in the red.

USDA Daily Boxed Beef Cutouts ($icwt)
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EGGS- NEW LOWS ON WEEKLY EGG ——
PRICES OVER THE LAST 5 YEARS '
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Wkly National Negotiated Loose Shell Egg (LG, WH, f.0.b. dock, cents/doz.) v. Egg Production
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Spring Price Vs. Stocks/Use
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