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Post  Report  Commentary 

One of the largest deviations in yield made in a 

January report was written today for Corn. The 

USDA dropped Corn yield 3.8 bpa, the largest 

net change in yield for a January report. The 

change resulted from the largest yield cuts in 

Indiana, Minnesota, and Nebraska. Corn ending 

stocks were decreased to 1.54 bil and a 10.2% 

stocks to use as they reduced overall demand 

by 75 mil from the previous report. Overall US 

corn demand is currently predicted at a record. 

 

Corn Basis 

vs July  

Near-

by 

LY 5 YR  

CR, IA 5 -16 -8 

Decatur 37 -5 -2 

St Louis 50 27 13 

 

They made no changes to South American production regarding Corn or 

Soybeans. Soybean yield was reduced 1 bpa resulting in a decrease in 

ending stocks to 380 mil and 8.7% stocks to use. Basis before the report 

was trending 10—20 cents wider than a year ago. 

Corn Basis 

vs July  

Near-

by 

LY 5 YR  

CR, IA 5 -16 -8 

Decatur 37 -5 -2 

St Louis 50 27 13 
Soybean  

vs July 

Near-

by 

LY 5 YR  

CR , IA -13 -5 -29 

Decatur 37 10 -10 

St Louis 29 28 -2 

Corn  

 

Today LY 5 YR  

CR, IA -17 5 2 

Decatur 2 4 15 

St Louis 18 4 21 

Soybean 

 

Today LY 5 YR  

CR , IA -20 -15 -28 

Decatur 0 0 6 

St Louis 27 32 36 

 

 

 



 

 

 

 

 

 
Collette’s Questionnaire 

How many Grammys has former 

President Carter recieved? 

Overall Demand estimates from the USDA look very strong even with a reduction in 

production.  
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 Upcoming Reports 

Dec WASDE– Feb 11 

 

 
Answer 

3 

World ending stocks for both Corn and soybeans were lowered in Jan due to 

decreases in production in the US and increased demand in Brazil for Soy-

beans. USDA raised world ending stocks for wheat.  


