USDA December 2024 Corn

|
Stocks
- mmw 1 -
n.onnu-)
United States 12,074,194 7,663,000 4,411,194
% Change from \L 0.8 \l/ 21 1\ 16

Previous Season

Top 5 States - By Total Stocks
December 1
On-Farm
(1,000 8u) %APY
lowa 2,176,658 1 4.4 1,350,000 7 1.5 826,658 T
linois 2,022,425 1 2.3 1,130,000 1 2.7 892,425 1
Nebraska 1,362,297 1 1.1 830,000 | 6.7 532,297 T 16.5
Minnesota 1,330,891 J, 3.6 1,020,000 | 19 310,891 | 8.8
Indiana 889,193 | 12 650,000 1 3.2 239,193 | 115
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USDA 21103
— December 2024 Soybeans 15
g \«
Stocks
December 1 December 1,2024 Soybean
On-Farm Total Stocks By State
(1,00080)
United States 3,099,743 1,540,000 1,559,743 ’
% Change from
Previous Season T 33 ™ 60 T~ 08 ‘
5 States - By Total Stocks 1 )
December 1
OII Fﬂm = lllinois » lowa * Minnesota - Indiana » Nebraska » Other
(1L0008y)  %APY
linois 544,623 255,000 1 4.1 289,623 |
lowa 505972 41 101 220,000 1 158 285972 1 6.1 December 1,2024 Soybean
Minnesota 281,564 1 4.6 170,000 1 133 111,564 | 6.5 Stocks By Position
Indiana 262,972 1 6.1 165000 1 138 97972 | 48
Nebraska 226,175 1 58 68,000 | 21.8 158175 1 248
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=0n-Farm » Off-Farm

January 10, 2025



Collette’s Questionnaire
How many Grammys has former
President Carter recieved?

Corn - Jan -25 | 2024125| 2023724 | 2022123 | 202122
PLANTED 906 94 6 88.2 933
HARVESTED 829 86.5 787 85.3

YIELD 179.3 177.3 1734 176.7
PRODUCTION 14,867 15,341 13,651 15,074
BEGIN STOCKS 1760 1360 1377 1235
IMPORTS 25 28 39 24
TOTAL SUPPLY 16,655 16,729 15,066 16,333
FEED/RESIDUAL arva 5814 5485 arty
FOOD/SEED 6840 6862 6558 6767
Ethanol 5500 5471 5176 5326
EXPORTS 2450 2202 1662 2471
TOTAL DEMAND 15,115 14,969 13,706 14,956
END STOCKS 1.540 1.760 1.360( 1377
STOCKS/USE 10.2% 11.7% 9.9%| 9.2%
Soybean - Jan-2025 2024/25| 2023724 | 202223 | 2021/22
PLANTED 871 836 875 872
HARVESTED 86.1 823 86.2 B6.3
YIELD 50.7 506 496 517
PRODUCTION 4,366 4,162 4,270 4,465
IMPORTS 20 21 25 16
BEGIN STOCKS 342 264 274 257
TOTAL SUPPLY 4,729 4,447 4,569 4,738
CRUSH 2410 2287 2212 2204
EXPORTS 1825 1695 1980 2158
Seed /Residual 114 123 114 104
TOTAL DEMAND 4,349 4,105 4,305 4,465
END STOCKS 380 342 264 274
STOCKS/USE 8.7% 8.3% 5.4% 6.1%
Corn Exports vs Stocks to Use
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production.

Overall Demand estimates from the USDA look very strong even with a reduction in

Soybean Usage vs Stocks to Use
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World ending stocks for both Corn and soybeans were lowered in Jan due to
decreases in production in the US and increased demand in Brazil for Soy-
beans. USDA raised world ending stocks for wheat.

Corn World Ending Stocks
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Soybean World Ending Stocks
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Wheat World Ending Stocks
350,000
300,000
250,000
200,000
150,000
100,000
50,000
0
0 A
*\,\'L '»\q’ "‘:0 & <o\q’ b\q’ ,\/\ qa\q’ ca(\’ o\q’ ,g,\q’ ,p,\q' %\q’ %&
AR SEREEEREIE SR EIE AP NS N
B World ®mWorld less China Source * USDA
0000000000000 00000000000000000000000
° Upcoming Reports L
: Dec WASDE- Feb 11 .
°
000000000000 000000000000000000000000




