COMMODITIES 'HE BUMP REPORT

Corn Profitability Margin @ Cost per acre $950

180 | 190 | 200 | 210 | 220 | 230 | 240 | 250 | 260

$3.50(-5320(-5285[-$250-$215 | -$180 | -S145 | -$110 | -S75 | -S40

$3.75|-5275|-5238|-5200| -$163 | -S125 | -$88 | -S50 | -S13 | $25

$4.00|-5230(-5190|-5150|-5110 | -S70 | -$30 | S10 | S50 | $90

$4.25|-5185(-5143|-5100| -S58 | -S15 | $28 | S70 | $113 | S155

$4.50|-5140| -S95 | -S50 | -S5 | $40 | S$85 | $130 | $175 | $220

$4.75| -S95 | -548 | SO | $48 | $95 | S$143 | $190 | $238 | $285

$5.00( -S50 | SO | S50 | S100 | $150 | $200 | $250 | S300 | $350

$5.25| -S5 | $48 | $100 | $153 | $205 | $258 | $310 | $363 | $415

$5.50| S40 | $95 | S150 | $205 | $260 | S315 | S370 | $425 | $480

$5.75| $85 |S$143 | $200 | $258 | $315 | S373 | S430 | $488 | $545

$6.00| $130 | $190 | $250 | $310 | $370 | $430 | $490 | $550 | $610

Soybean Profitability @ $725 Cost of production

35 40 45 50 55 60 65 70

10.00 | -$375 | -$325 | -$275 | -$225 | -S$175 | -$125 | -S75 | -$S25

10.50 | -$358 | -$305 | -$253 | -5200 | -$148 | -S95 | -S43 | S$10

11.00| -$340 | -$285 | -S$230 | -$175 | -$120 | -S65 | -S10 | $45

11.50| -$323 | -$265 | -5208 | -$150 | -$93 | -S35 | $23 | S$80

12.00| -$305 | -$245 | -S$185 | -S$125 | -S65 | -S5 §55 | $115

12.50| -5288 | -$225 | -S$163 | -$100 | -S38 | S25 | $88 | S150

13.00| -$270 | -$205 | -S140 | -S75 | -$10 | S55 | $120 | $185

13.50| -5253 | -$185 | -$118 | -S50 | $18 | S85 | S$153 | $220

14.00| -5235 | -S165 | -$95 | -S25 | $45 | $115 | $185 | $255

R NI I, BV, BV, BT, SV, SRV, SRV, SRV,

14.50( -$218 | -S$145 | -S73 S0 §73 | $145 | $218 | $290
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Collette’s Question

What’s a person born on leap day called (Feb 29th)?

Author:

Richard Heim
NCEI/NOAA

February 20, 2024
(Released Thursday, Feb. 22, 2024)
Valid 7 a.m. EST

~ Drought Impact Types:

r~ Delineates dominant impacts

S = Short-Term, typically less than

6 months (e.g. agriculture, grasslands)

L = Long-Term, typically greater than
6 months (e.g. hydrology, ecology)

Intensity:

[] None

[] DO Abnormally Dry

[] D1 Moderate Drought
[ D2 Severe Drought

I D3 Extreme Drought
I D4 Exceptional Drought

The Drought Monitor focuses on broad-scale conditions.

e Q

Local conditions may vary. For more information on the
Drought Monitor, go to https:/droughtmonitor.unl.edu/About.aspx

&

droughtmonitor.unl.edu

Soil moisture remains very limited in lowa, Wisconsin, and Minnesota moving into
Springtime. lowa has remained on the drought monitor consecutively since April of

2020. Will this year be the end?

lowa Percent Area in U.S. Drought Monitor Categories
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US weekly ethanol production was 319 mil gallons, up 7.5% from last year. Ethanol
production has ran a record pace consecutively over the past 3 weeks.
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Answer
A Leaper or Leapling

Frozen meat stocks for Jan were reported below year ago levels. Pork cold
storage remains above previous years but 25 mil pounds below a year ago
at this time.

Total Frozen Beef - United States

Million Pounds
Cold Storage Stocks, 2021-2024
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Total Frozen Pork - United States
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Cattle on Feed for Feb 1 was 11.979 mil head up .4% from 2023 and the 4th
largest since 2012.
Placements were reported at 1.792 mil down 7.5% from last year
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