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Collette’s Question
What is lowa’s rainfall record for a 24 hr period?

—

Wheat World Ending Stocks
Source:USDA
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World Wheat stocks continue to remain tight compared to the last 10 years.

Corn Demand
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Ethanol Margins remain decent covering operating costs and partially capital costs.
Corn used for Ethanol in February totaled 441.5 mil, a record for the month exceeding
the 2018 record by roughly 8 mil bu. Cumulative usage of corn for the 1st half of the
marketing year equals 2.714 bil bushels up 6.5% from last year.




Answer
13.18 inches (June 14, 1998)
Atlantic, IA

——

Margins for Biodiesel remain very good showing a net return over costs in the
past few months. This supports the NOPA monthly crush breaking every
monthly record in 23/24
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Livestock Commentary

Margins for both Pork and Beef processors have fallen in the past
few days with lower cutout values and higher cash markets. Pork
packer margins are estimated at $4.11/ head for non integrators com-
pared to $16.51 the previous day.
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