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Collette’s Questionnaire
What was the 1st artificial Christ-
mas Tree made of?

United States, World, World Less China Corn Ending Stocks

Source: USDA
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Argentina Corn Percent Good/Excellent
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Dyed Goose Feathers— 1800s in Germany

el U.S. Monthly Corn for Ethanol Usage

a StoneX company 202526 vs 2024/25, 2023/24 & Monthly Record
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= EIA Weekly U.S. Ethanol Production and Stocks
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“Weekly Production Needed is estimate of average necessary production for remainder of corn marketing year to reach
USDA's 202526 cornfor ethanol demand estimate of 5.600 bil bu.
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Source: EIARJO proprietary data
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Late Friday the USDA put out an early release of their 10-yr baseline balance sheet.
Below are those projections for Corn and Soybeans. These are very early projec-
tions just based off baseline numbers. In February at the Ag Outlook conference the
USDA will update these projections.

USDA Proj
2026/27 Corn  Soybeans

PLANTED 95 85
HARVESTED 85.7 84.2

YIELD 182 53
PRODUCTION 15,815 4465
BEGIN STOCKS | 2029 290

IMPORTS 25 20

TOTAL SUPPLY | 17869 4775
FEED/RESIDUAL| 5900
FOOD/SEED | 6950

Ethanol 5500
EXPORTS 3000 1715
TOTAL DEMAND | 15,850 4461
END STOCKS 2,019 314

STOCKS/USE 12.6% 7.0%
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This material has been prepared by a sales or trading employee or agent of BIS Commodities and is, or is in the nature of, a solicita-
tion. This material is not a research report prepared by BIS Commodities Research Department. By accepting this communication, you agree
that you are an experienced user of the futures markets, capable of making independent trading decisions, and agree that you are not, and will
not, rely solely on this communication in making trading decisions. DISTRIBUTION IN SOME JURISDICTIONS MAY BE PROHIBITED
OR RESTRICTED BY LAW. PERSONS IN POSSESSION OF THIS COMMUNICATION INDIRECTLY SHOULD INFORM THEM-
SELVES ABOUT AND OBSERVE ANY SUCH PROHIBITION OR RESTRICTIONS. TO THE EXTENT THAT YOU HAVE RECEIVED
THIS COMMUNICATION INDIRECTLY AND SOLICITATIONS ARE PROHIBITED IN YOUR JURISDICTION WITHOUT REGIS-
TRATION, THE MARKET COMMENTARY IN THIS COMMUNICATION SHOULD NOT BE CONSIDERED A SOLICITATION.



